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PURPOSE:
The Spending and Budget Policy honors Elmer E Rasmuson's Donor Intent (ensuring the 

- and underspending. The policy 
-term average target spending rate to 

POLICY:
Elmer Rasmuson’s Trust Agreement (the “Trust”), Section 4.5, expresses his donor 
intent regarding the Rasmuson Foundation’s (the “Foundation’s”) investment and spending 
policy:   

It is my intent that the [Foundation

time 

directors each 

Based on Elmer Rasmuson’s expressed donor intent, the Foundation aims
institution. The an the 

Prudent
Title 13 Ch. 65, maintained in 
perpetuity, using the average Anchorage CPI as a minimum measure.  At the same time, the 
Foundation annual n



Considering Elmer Rasmuson’s direction and the Foundation’s under state and 

Spending Parameters  

1. A long-term target spending rate, on average,  on the ederal 
currently 5%. This spending does not include investment management expenses. There 

2. To
- declining, spending 

may exceed the .  the ederal 
-

    

a. 
may  appropriate 

spending  maintain  annual average spend over 
time.   

3. 
determine that a spending 

commitment  minimum payout     

a. the Board may
action as necessary to maintain

to minimize harm to 
grantees).

4. 

income.   

Budget Parameters  

5.  any 
target a 5.4%  net   use assets, 

 over the three calendar years that are 
  For example, in preparing the 2024 
 4%  the average -use 

 2020, 2021, and 2022. This approach is intended to achieve a long-term 
 5% .   



a. The annual included in the 5.4% shall exclude investment management 
expenses. There should

percentage applied.

6.

RELATED POLICIES: None

REVIEW PERIOD: This policy needed revisions.


