
BYLAWS 

FLETCHER FAMILY FOUNDATION 

ARTICLE I 

The name of this Corporation (hereinafter referred to as this "corporation") is Fletcher 
Family Foundation. 

ARTICLE I1 

Board of Directors 

Section 2.1 Powers. The Directors'of this corporation shall constitute its governing 
Board and shall have such powers and authority as shall be conferred upon them by the Articles 
of Incorporation, the Bylaws and the statutes of the State of Minnesota under which this 
corporation is organized. 

- Section 2.2 Number and Terms. The Board of Directors shall consist of such number of 
directors, not less than three (3), the exact number to be fixed fiom time to time solely by 
resolution of the Board of Directors, acting by not less than a majority of the directors then in 

.-. 

office. At their annual meeting, the Board of Directors shall elect directors for one year terms, 
and until their respective successors are elected and qualm, the necessary number of directors to 
fill any vacancy then existing on the Board of Directors and to succeed those directors whose 
term of office is then expiring. Nothing herein contained shall be construed to prevent the 
election of any director to succeed himself or herself 

Section 2.3 Vacancies. The Board of Directors at any meeting may accept the 
resignation of any director submitted in writing. Any vacancy occurring among the Board of 
Directors by reason of death, resignation or any other circumstances, shall be filled until the next 
annual meeting of the voting members by the concurring vote of a majority of the directors then 
in office. 

Section 2.4 Annual Meeting. The annual meeting of the Board of Directors for the 
purpose of electing directors and officers and transacting such other business as may properly 
come before the meeting shall be held each year at the time and place, within or without the State 
of Minnesota, designated fiom time to time by the Board of Directors. 














