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The California Endowment

CHARTER OF THE COMPENSATION COMMITTEE OF THE BOARD OF DIRECTORS

PURPOSE

The purposes of the Compensation Committee are to fulfill the Board’s oversight responsibilities for the overall compensation and benefit policies for The Endowment’s Board of Directors, management and staff.

RESPONSIBILITES

Specifically, the Compensation Committee on behalf of the Board of Directors:

Co-ordinates with the President and CEO to develop his/her performance goals and criteria for recommendation to the full Board of Directors;

· Reviews the performance of the President and CEO, approves overall CEO compensation package and his/her annual salary adjustment and reports the same to the Board of Directors;

· Approves annual salary adjustments and/or compensation packages for all other officers elected by The Board and foundation managers of The Endowment; and 

· Develops the overall compensation and benefit policies for The Endowment for recommendation to the Board of Directors.

COMPOSITION AND TERMS

Composition: The Compensation Committee is comprised of the chairs of the committees of the Board of Directors and is chaired by the Chair of the Board. 

Terms:  Each Committee member serves a one-year term, renewable annually by action of the Board of Directors.

MEETINGS

The Compensation Committee meets at least twice each year, with additional meetings held as needed to fulfill its responsibilities as described above.  Meetings of the Committee are scheduled by the Committee Chairperson.

PROVENANCE AND LIMITATIONS


The Compensation Committee is authorized, but not mandated by The Endowment’s Bylaws (Article IV, Section 15(a)).  The Compensation Committee shall have the power and authority to act for the full Board of Directors, within the limitations set forth herein.  Meetings and actions of the Compensation Committee are governed by the same provisions of The Endowment’s Bylaws that pertain to meetings of the Board of Directors (Article IV, 
Section 4).
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